AGTA Tucson Pearl Report 2011

Lois H. Berger, G.G., NAJA

The good news from Tucson is that this year’s show wasn’t bad.  That may not sound like much in the way of acclaim, however, when you consider the strong economic headwinds our industry faces these days, “not bad” is actually a step forward.

This year, Chinese pearl farmers have had some difficulties supplying high end CFWCPs.  Prices have gone up considerably, most likely because of higher labor costs and the Chinese economy.  Despite these problems, we see high end, top quality goods.
[image: image1.jpg]



Metallic Multicolor Pastels

17x20mm, bead-in fireball

Courtesy of Sea Hunt Pearls

The CFWCPs were the shining star of the show.  These pearls were magnificent with beautiful baroque shapes, high luster, metallic multicolor and very large – with some gauging up to 25mm.  These are very unusual sizes and a great fashion trend!  The size, shape and fascinating swirls of color on each bead offer great delight. They are cultured with an in-bead nucleus.  
Last year at the AGTA show the Soufflé CFWCPs had the spotlight.  They were beautiful multicolored, 14x15mm, high luster, baroque, non bead pearls.  Some of these high end goods could be found at this year’s show although not in quantity.
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16x20mm, non bead
CFWCPs, “Soufflé”

Courtesy of Sea Hunt Pearls
Chinese Freshwater Cultured Pearls

Chinese pearl production is huge!  When we see all of the types, shapes, colors, luster, mm measurements and pricing, we realize that all of these CFWCPs are the backbone of this industry. In recent years, Chinese freshwater pearl farmers use an unusual bead nucleation method called coin-bead/spherical bead (CBSB).  First, the coin-bead and tissue piece is placed into the mollusk at first generation, followed by inserting a spherical bead at the second harvest.  This process produces CFWCPs called “fireballs”, and other baroque shapes, “keshis”, coin, round and near round pearls. “Fireballs” have unique flame like projections, reminiscent of the Olympic torch.
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14x15mm, non bead
CFWCPs, Coin
Courtesy of Sea Hunt Pearls
It is the farmer who will decide ultimately the shape and size of the pearl – depending on how much time the pearl is in the water and if a bead is introduced into the mollusk after the first year.  The first year will produce coin-shaped or “keshi” shaped pearls.  


After the second year, farmers may harvest the coin or “keshi” pearl and place a 9mm to 12.5mm round bead in the empty pearl sac.  Alternatively, they can let the existing coin pearl or the “keshi” grow further for an additional year or two, yielding a 15mm round or near round, or baroque pearl with or without a tail. 
A report on these methodologies was written by Doug Fiske, former writer and editor in the course development department at GIA in Carlsbad, CA and Jeremy Shepherd, founder of Pearl Paradise.com,Inc and Pearl- Guide.com in Los Angeles. Their article, “Continuity and change in Chinese freshwater pearl culture,” appeared in the Summer 2007 edition of Gems & Gemology.
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Metallic White

17x22mm, bead-in fireball

Courtesy of Sea Hunt Pearls

Taken by Gary Roskin 

The Roskin Gem News Report

[image: image6.jpg]



19.5x25mm, bead-in
CFWCPs, Baroque
Courtesy of King’s Ransom
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10.5x13mm, bead-in
CFWCPs, Round
Courtesy of King’s Ransom

The information contained in this report reflects wholesale pricing of low, medium, and high end pearls exhibited at the AGTA 2011 Show.

	Chinese Freshwater Cultured Pearls

	MM
	Shape
	Color
	Price
	Notes

	5.5 – 6mm
	Round
	White
	$85
	A quality, 16inch

	6 – 6.5mm
	Round
	White
	$128
	A quality, 16inch

	6.5 – 7mm
	Round
	White
	$137
	A quality, 16inch

	7 - 7.5mm
	Round
	White
	$197
	A quality, 16inch

	7.5-8mm
	Round
	White
	$237
	A quality, 16inch

	8-8.5mm
	Round
	White
	$482
	A quality, 16inch

	8.5-9mm
	Round
	White
	$525
	A quality, 16inch

	9-9.5mm
	Round
	White
	$707
	A quality, 16inch

	8.5x9.5mm
	Round 
	White with rose overtone
	$200
	Bead nucleated, mixed luster beads

	10.5-12.5x14mm
	Off-round 
	Metallic Rose, Purple Gold
	$1,150
	Textured surface

	11.5x12.5mm
	Round 
	White with rose overtone
	$2,400
	Non bead

	10.5x13mm
	Slight off-round
	Crème brulee, with blue
	$2,675
	Bead-in

	14.5x16mm
	Baroque
	Mixed metallic pastels
	$500
	Fireball, bead-in

	17x20mm
	Baroque
	Mixed metallic pastels
	$1,800
	Fireball, bead-in

	17x22mm
	Baroque
	Metallic White
	$1,800
	Fireball, bead-in

	13.2x16.5 - 16x20mm
	Baroque
	Metallic Multi Pastels
	$2,400
	Keshi Like

	14x16mm
	Baroque
	Multi pastels 
	$1,440
	Keshi Like

	14x15.5mm
	Baroque
	Mixed light pastel
	$800
	Souffle

	14x15mm
	Baroque
	Mixed pastels
	$800
	Souffle

	13.3x17.8mm
	Baroque
	Mixed pastels
	$650
	Peach, peacock, lavendar, metallic

	14x17mm
	Baroque
	Mixed pastels
	$2,500
	 

	14x21mm
	Baroque
	Juicy metallic pastels 
	$2,100
	Bead-nuceated, clasp

	15.5x13-15x21mm
	Baroque
	Juicy metallic pastels 
	$1,250
	Bead-nuceated, clasp

	15.75x25mm
	Baroque
	Golden cream
	$600
	Bead nucleated

	16x20-19.5x22.2mm
	Baroque
	Multi pastels - pink lavendar
	$5,125
	Bead-nuceated, clasp

	16x20mm
	Baroque
	Mixed metallic pastels
	$600
	 

	17x26mm
	Baroque
	White blush - with green, rose, blue overtones
	$900
	Bead nucleated

	19.5x25mm
	Baroque
	White with green, rose, blue overtones
	$6,595
	Bead nucleated

	10.5x13.5mm
	Coin
	Mixed metallic pastels
	$350
	 

	14x15mm
	Coin
	Mixed light pastel
	$350
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10.5x13.5mm

CFWCPs, Coin
Courtesy of Sea Hunt

Japanese Kasumigaura Baroque and Chinese Kasumi Baroque Freshwater Cultured Pearls
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13x16mm, bead-in
CFWCPs, Kasumi like
Courtesy of Sea Hunt

The freshwater Japanese Kasumigaura cultured pearls, baroque, bead in, are very difficult to distinguish from Chinese freshwater cultured “Kasumi-like” baroque, bead in, pearls.  Japanese Kasumigaura production is very small, highly desirable, and very expensive.  Chinese freshwater cultured “Kasumi-like” pearls are available in greater quantities and at a fraction of the cost.  Many jewelers are unaware of the price difference between the two. Consequently, buyers must be careful because the less expensive Chinese and the very expensive Japanese pearls look exactly the same.  This leads us to the laboratory for expert knowledge to discern the difference. The advanced ICP method (Inductive Connected Plasma mass spectrometry) can distinguish Japanese from Chinese pearls.  Guessing by the naked eye which strand was cultured in China or Japan would be fool hardy.
	Japanese Kasumigaura Cultured Pearls and CFWCPs “Kasumi-like”

	MM
	Shape
	Color
	Price
	Notes

	10x11mm
	Baroque
	Lavender, pink, rose metallic overtones
	$230
	Kasumi-like

	10x12mm
	Baroque
	Multi-metallic
	$8,000
	Japanese Kasumigaura

	10x12mm
	Baroque
	White pastels
	$1,400
	Kasumi-like

	12x11.5mm
	Baroque
	Whitish
	$450
	Kasumi-like

	13X16mm
	Baroque
	Multi metallic pastels
	$600
	Kasumi-like

	14.7X13.3mm
	Baroque
	Light multicolor
	$3,750
	Japanese Kasumigaura


Akoya Cultured Pearls - Saltwater

Akoya cultured pearls were, and still are, de-riguer for elegant women (and particularly brides). This had been the case since the early production of Kokichi Mikimoto in the 1920’s.  The bride who wears these pearls feels like a princess.  Today, production of Japanese akoya pearls remains low due to the severe pollution that devastated the industry in the early 90’s.  In the last years Chinese akoya production has been reduced to only a few tons.  

In nature, perfection is rarely achieved.  In the akoya, desirable qualities are size, round shape, and high luster.  When it comes to color, the most highly prized is white or off-white with a pinkish hue. Over the last several years, the market has also shown great interest in gold color akoya pearls.  Unfortunately, natural white, pink and gold don’t occur often, and high end Japanese akoyas are in limited quantity.  
The phenomenon of valuing what is most rare is familiar in gemology generally and pearl culture in particular. I encourage clients to choose pearls based on their personal preferences, especially where color is concerned, rather than striving for some hard–to-attain ideal.  The bounty of nature is, by its nature, irregular.  Those who understand this point will cherish their pearls the most.

Japanese akoya’s are the larger pearls, measuring 7.5mm and above.  Chinese akoya’s are smaller, with a range of 4.5 to 7mm.
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7.5-8mm, bead-in
Akoya Cultured Pearls Round
Courtesy of Imperial Deltah, Inc.
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9x8.5mm, bead-in
Japanese Akoya Cultured Pearls
Courtesy of Pacific Pearls

	Akoya Saltwater Cultured Pearls
Round, White, Bead-in


	MM
	Price
	Notes

	4 to 4.5 mm
	$1,089.00 
	AAA Quality

	4 to 4.5 mm
	$622.00 
	AA Quality

	4 to 4.5 mm
	$438.00 
	A Quality

	4.5 to 5 mm
	$1,142.00 
	AAA Quality

	4.5 to 5 mm
	$723.00 
	AA Quality

	4.5 to 5 mm
	$456.00 
	A Quality

	5 to 5.5 mm
	$1,141.00 
	AAA Quality

	5 to 5.5 mm
	$723.00 
	AA Quality

	5 to 5.5 mm
	$622.00 
	A+ Quality

	5 to 5.5 mm
	$473.00 
	A Quality

	5.5 to 6 mm
	$1,247.00 
	AAA Quality

	5.5 to 6 mm
	$990.00 
	AA Quality

	5.5 to 6 mm
	$688.00 
	A+ Quality

	5.5 to 6 mm
	$526.00 
	A Quality

	6 to 6.5 mm
	$1,734.00 
	AAA Quality

	6 to 6.5 mm
	$1,217.00 
	AA Quality

	6 to 6.5 mm
	$981.00 
	A+ Quality

	6 to 6.5 mm
	$723.00 
	A Quality

	6.5 to 7 mm
	$1,946.00 
	AAA Quality

	6.5 to 7 mm
	$1,318.00 
	AA Quality

	6.5 to 7 mm
	$1,020.00 
	A+ Quality

	6.5 to 7 mm
	$819.00 
	A Quality

	7 to 7.5 mm
	$2,345.00 
	AAA Quality

	7 to 7.5 mm
	$1,616.00 
	AA Quality

	7 to 7.5 mm
	$1,323.00 
	A+ Quality

	7 to 7.5 mm
	$1,126.00 
	A Quality

	7.5 to 8 mm
	$2,762.00 
	AAA Quality

	7.5 to 8 mm
	$1,948.00 
	AA Quality

	7.5 to 8 mm
	$1,222.00 
	A Quality

	8 to 8.5 mm
	$3,914.00 
	AAA Quality

	8 to 8.5 mm
	$2,920.00 
	AA Quality

	8 to 8.5 mm
	$2,211.00 
	A Quality


 South Sea Cultured Pearls 

South Sea cultured pearls are cultured in Australia, Indonesia, and the Philippines, which has become known for the intensity of its golden pearls.  


Intense golden South Sea cultured pearl strands at the high end are very expensive.  From what I have seen at the AGTA Show, there are a range of colors to accommodate buyer’s diverse preferences. One of the largest problems we are confronted with is distinguishing between dyed and natural colored golden pearls.  It is very difficult to know if one is buying a natural South Sea golden cultured pearl necklace.  

 Many dealers are well aware of this and stipulate on the bill of sale as to whether the pearls have been dyed. 
White South Sea Cultured Pearls are exceedingly expensive in very large sizes.  The most expensive and beautiful pearls can gauge up to 20mm and can be as small as 8-9mm.  These small sizes are sometimes called “baby bells” and they have a beautiful white luster.  There are also commercial qualities with a middle range of white, silver white, grey, yellow and greenish pearls.  
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14.3-18mm, bead-in
White South Sea cultured pearls, baroque
Courtesy of Mastoloni & Sons
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13.1x15.4mm, bead-in
White South Sea cultured pearls, baroque
Courtesy of Eliko Pearl
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12x14mm, bead-in
Mixed Golden South Sea cultured pearls, baroque
Courtesy of Eliko Pearl
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10-13mm, bead-in
Natural Golden South Sea cultured pearls
Courtesy of Imperial Deltah
	South Sea Cultured Pearls


	9-10mm
	Mixed baroque
	White and Golden Mix
	$350
	 

	10x12.2mm
	Baroque
	White with rose
	$1,300
	 

	10x14.4mm
	Baroque
	Med gold
	$4,300
	mixed color beads and sizes

	11x14mm
	Baroque
	White silver
	$2,500
	 

	11x13.6mm
	Semi-Baroque
	White with rose
	$3,800
	 

	12-13mm
	Baroque
	White silver
	$1,200
	 

	12x14mm
	Baroque
	Med gold
	$1,600
	Circle, mixed color

	13.1x15.4mm
	Baroque
	White with rose
	$3,200
	 

	14.3-16.3mm
	Baroque
	White rose
	$30,000
	 

	15.2-18mm
	Baroque
	White rose
	$30,000
	 

	17-14mm
	Baroque
	White rose
	$20,000
	 

	9.8x11.7mm
	Baroque
	White with silver blue and rose overtones
	$1,200
	very well matched, slight shape difference

	13.1-10.1mm
	Keshi-like
	White rose
	$32,000
	Non bead, 52 inches

	8x9.1mm
	Round 
	White with rose
	$2,500
	 

	8x9mm
	Round 
	Med gold
	$1,900
	Mixed color

	9x9.9mm
	Round 
	White with rose
	$3,800
	 

	9.1x12.8mm
	Off Round - Round
	Very light golden
	$1,400
	 

	10.2-14.6mm
	Round 
	White rose
	$3,900
	 

	10-11.7mm
	Round 
	White rose
	$6,500
	 

	10-11mm
	Round 
	White rose
	$12,000
	not graduated

	10-13.9mm
	Round 
	Light to Med gold
	$13,000
	 

	10-13mm
	Round 
	Natural Golden
	$5,000
	In general 5-10% higher in pricing

	10-13mm
	Round 
	Natural Golden
	$9,600
	Excellent golden color -  slight green overtone

	10x13.5mm
	Round 
	Cream white
	$5,600
	 

	10.5x12.7mm
	Sl off-round to round
	Med gold
	$8,800
	An excellent medium strength golden color

	11.5x13.9mm
	Round 
	Med gold
	$4,500
	Off-color beads and mixed luster

	11-14.4mm
	Round 
	Med to Strong Golden
	$22,000
	Consistent color

	11-14.8mm
	Sl off-round to round
	Light to slight med golden
	$6,500
	slight difference in coloration

	11x11.9mm
	Round 
	White with rose
	$6,600
	 

	11x15.1mm
	Round 
	Golden - medium
	$8,000
	 

	12.5x13.9mm
	round 
	Golden - medium
	$3,500
	 

	13x15mm
	Off Round
	Soft White - slight pink blue overtone
	$4,000
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12.1x14mm, bead-in
CFWCPs, Golden and White South Sea cultured pearls, baroque
Courtesy of Eliko Pearl
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14.9x11.2mm, bead-in, double strand
CFWCPs, Golden and White South Sea cultured pearls, semi-baroque
Courtesy of Eliko Pearl

	Multi-Origin Strands



	12.1x14mm
	Baroque
	Mixed CFWCP, South Sea Golden, White
	$3,600
	Metallic, pink, golden, white, etc.

	14.9x11.2mm
	Semi-Baroque
	Mixed CFWCP, South Sea Golden, White
	$3,400
	double strand


Tahitian South Sea Cultured Pearls 
Tahitian South Sea farmers are experiencing similar difficulties as the Chinese.  Labor costs have increased and the ability to deliver high quality Tahitian cultured pearls in large sizes has diminished.  Colors are not as vibrant as in previous years and mm sizes are lower.  There were many circled baroque Tahitian cultured pearls selling for $800 per strand with mixed dark grey to light grey coloration.  Strands gauge from 8x11mm to 15x17.5mm.  Tahitian cultured pearl drop and semi baroque strands were available at reasonable prices – around $400 – 450.
We don’t know what will happen to the quality of the Tahitian cultured strands.  These are difficult times in the Tahitian cultured pearl market.
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9x11mm, bead-in
Tahitian South Sea cultured pearls

Semi-baroque
Courtesy of Eliko Pearl
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10x13.8mm, bead-in
Tahitian South Sea cultured pearls, baroque
Courtesy of Eliko Pearl
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8.8x11.7mm
Tahitian South Sea cultured pearls

“Keshi like”

Courtesy of Eliko Pearl
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12x13.8mm, bead-in, Round
Tahitian South Sea cultured pearls

Courtesy of Eliko Pearl

	Tahitian South Sea Cultured Pearls



	8-11mm
	Baroque
	Light Grey, mint green overtone, slight purple
	$428
	Circle

	9x11mm
	Semi-Baroque
	Light Grey, silver to white beads
	$450
	Each bead has a light silver to dark grey

	10x13.8mm
	Baroque
	Green overtone
	$1,300
	Circle

	12x14.8mm
	Semi-Baroque
	Bluish Grey, rose
	$4,000
	 

	12x14.8mm
	Semi-Baroque
	Medium grey with rose and mixed overtone
	$4,000
	Mixed color in each bead, dark base with light grey

	15-12mm
	Semi-Baroque
	Mixed metallic greys, greens
	$4,400
	 

	15-13mm
	Semi-Baroque
	Mixed metallic greys, greens
	$4,400
	 

	15x17.5mm
	Semi-Baroque
	Mixed colors - peacock
	$6,800
	 

	8.8x11.7mm
	Keshi-like
	Mixed colors
	$1,800
	 

	10-12.2mm
	Oval and Semi-Baroque
	Light to dark Tahitian
	$7,250
	 

	10-12.3mm
	Multi Oval, offround to semi baroque
	Mixed tahitians 
	$7,250
	Cultured pearls

	10.8x12.8mm
	Multi Oval
	Grey with multi color overtones 
	$8,500
	Cultured pearls

	10.8x12.8mm
	Oval and Semi-Baroque
	Light grey to dark, Mixed to slight aubergine overtone
	$8,500
	Mixed shapes 

	8-9mm
	Round 
	Black with green overtone
	$4,500
	Consistent blemish in all pearls

	8-9.3mm
	V Sl Off Round
	Light - Dark mixed colors, aubergine and green overtone
	$3,000
	 

	8x10mm
	Round 
	Dark grey green, slight rose
	$1,200
	 

	9x10mm
	Round 
	Med Grey, Olive overtone
	$2,500
	 

	9x11.1mm
	Round 
	Grey with green and rose overtone
	$5,000
	 

	9x11.4mm
	Round 
	Dark grey slight aubergine green overtones
	$3,000
	 

	9x11mm
	Round 
	Dark grey slight aubergine green overtones
	$3,000
	 

	9x11mm
	Round 
	Dark grey slight aubergine green overtones
	$3,000
	 

	9x11mm
	Round 
	Med grey 
	$3,500
	 

	9.6x11.9mm
	Off round - Round 
	Multiovertones - peacock, light grey, rose, golden, dark brown
	$4,400
	 

	10x11.9mm
	Round 
	Aubergine
	$5,400
	 

	10x12.5mm
	Round 
	Med Grey, rose overtone
	$2,500
	 

	10x12mm
	Round 
	Dark grey with blue-green overtone
	$2,600
	 

	11-15mm
	off round - round
	Black with green overtone
	$6,000
	 

	12-13mm
	Off round
	Black with green overtone
	$11,000
	slight peacock

	12x13.8mm
	Round 
	Green with slight peacock overtone
	$9,000
	 

	12-15.4mm
	Sl off-round to round
	Strong dark green with pink and aubergine overtones
	$15,000
	slight peacock

	12x15.8mm
	Round 
	Light grey with slight rose overtone
	$9,000
	 

	14.5-12mm
	Sl off-round to round
	Mixed colors 
	$12,000
	Mixed luster - mixed pearls with overtones silver white, aubergine, pink silver, mint, light pistachio

	14.8-13mm
	Round 
	Light grey, silver with rose overtone
	$35,000
	Natural color

	14x14.8mm
	Slight off-round
	Light grey
	$13,500
	 

	17-14.9mm
	Off round
	Strong green with aubergine overtone
	$22,000
	Double strand, mixture of sizes, consistent overtones and luster

	15x17.9mm
	off-round to round
	Dark green base with some slight aubergine overtones
	$27,000
	 


The information contained in this report is intended to provide a cross section of what is available in the current pearl market at the wholesale level.  The tables, listings, sizes, and prices are not intended for grading purposes.  All pictures were taken by Vanessa Eaton.
My sincere thanks to the members of our pearl group:  Jeannette Blaskowski, Wendy, Nancy Weiss, Anthony De Marco, Gary Roskin, Fuji Voll, Dan Telleen, Kiyoshi Yoneguchi, Sara Canizarro, Mounir Fadil, Kazuhisa Yanase, Heidi Harders, Al Freedman, Renee Newman, Ray Mason, Gina Latandresse, Betty Sue King, Stuart Robertson, Elisabeth Strack, Cigdem Lule, and Fuji Voll.

My special thanks to the dealers who were so helpful:  American Pearl Company; Eliko Pearl Co. Inc; King’s Ransom; Sea Hunt Pearls; Pacific Pearls; Tara & Sons, Inc; King Plutarco, Inc.; Frank Mastoloni & Sons, Inc.; Imperial Deltah, Inc.; and A & Z Pearls, Inc.
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